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Speech by Lord Howell of Guildford on Global Political Options.

My remit is to look at Global markets through the political lens and I am going to dpo that in three parts:

1. The prospects for Global Energy Demand – the hopes and the realities.

2. The prospects for Global Energy Supply – again , the hopes and the realities, or if you like, the possibilities and the constraints

3. A look at the specific UK situation – both the immediate and the longer term challenges.  I have to add that this is a situation which I regard as increasingly precarious in the years ahead. Bromides about diversity of supply are just that, while assurances about national self-sufficiency – which never meant much anyway – now dissolve as the UK returns to be a making importer of primary energy  - a point to which I will return.

First, then, Global Demand. Here is what you hear the more hopeful policy-makers saying about the next ten to twenty years.

    Reliance on fossil fuels will reduce, carbon emissions will drop dramatically – by as much as 60% by 2050); demand for alternatives will expand, such as current from windpower, tidal power and solar power, although not from nuclear power. There will be massive conservation as a low energy future develops. Vehicles will use much less gasoline, or dispense with gasoline altogether. Households will adopt small-scale energy sources , oil or gas fired home boilers swill generate their own electricity and fed it back into local grids.

